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This report is a very valuable tool that is utilized by virtually all of our local hom ders and astute

lenders. (Call us for a price quote, like all of our housing reports it is very affg

The overall 4,281 resale closings in September were a little less <5657>
very impressive sum. This brought our resale tally to 35,828, a year to y,
11 percent.

The median price of the September resale closings was $108,100, no
past 4 months. lItis a year to year decline of $14,900, or 12.1 percent.

There are reports that the banks are moving forward with pre led by Bank of
America. The other large banks are supposedly following thelr le are causing

additional small and large investors to consider buying ons. It sounds
pretty easy, bidding and purchasing foreclosed hog r flipping them for a
tidy profit. However, it is not by any means that g . been dozens of

found that it is extremely competitive, while t ; e methods they have fine tuned and are
very adept at picking off the best properties

The investors who have been successful do an a
that can turn a nice profit, either by flipg or renting
number of auction closings during the j period ent
monthly average price per square foot 18 T8 Rth.

ount of research to help identify the homes
ding. The next graph illustrates the monthly
August, 2011. We also included the
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market forces work.

Since 2009 we have said the logistics of the housing depression are so deep i ALL
involved to work together to dig out of the “recessionary hole”. It seems so funda
first and basic fix must be to deal with the excess inventory of homes. That begins wi
homeowners in their homes. It is now the common belief that it is NOT a moral issue to w ay from
an underwater mortgage, but rather a factor of “individual

homes with mortgages are underwater, that is a HUGE cl ny housing
recovery. The ineptness of “the system” to fix itself quickly h have to be
patient and let the market forces work. Hopefully, there are enou e distressed
properties, and demand from outside our borders strg Ister local sales
Our next Housing Outlook Conference is just g tober 27", at the
Springs Preserve. It begins at 7:30 AM with reg

conference with an in-depth market presentagi@Rgdi i atest statistics on the new and resale
segments. We will provide projections that s Dprietary housing data and what we

conditions with many of our clients from all segme 2conomy, locally and nationally. When
comblned with 35 years of housmg da [ 8S a unique opportunity to hear many views

In our continuing attempt to provide our ¢ i @tion that is available on our economy
we are very pleased to have Mr. William An ecial guest speaker. Mr. Anderson is the
chief economist for the state of Nevada, work h and Analysis Bureau (R&A) for the
Department of Employment, ) in Carson City. The R&A provides a
wealth of information relat i iti
primary provider of workf

e state of Nevada.
e LV HUD office.

indUstry professionals. Las Vegas is one of the “epicenters” of the national
eal of what we read from national pundits does NOT apply to our market.
here are some positive things happening that will be discussed. See you
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